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COMMITTEE MEETING MINUTES 
March 8, 2016 

 

A meeting of the Senate Committee on Banking and Financial Institutions was scheduled for Tuesday, March 8, 2016 at 
2:30 p.m., in room 100 of the Farnum Building, 125 W. Allegan Street, Lansing, MI 48933. 
__________________________________________________________________________________________________ 
 
The agenda summary is as follows: 
 

1) Reported HB 5017 (S-1) (Rep. Forlini) with recommendation and immediate effect. 
2) Reported HB 5018 (S-1) (Rep. Pettalia) with recommendation and immediate effect. 
3) Reported HB 5019 (S-1) (Rep. Clemente) with recommendation and immediate effect. 
4) Reported HB 5020 (S-1) (Rep. Theis) with recommendation and immediate effect. 
5) Reported HB 5021 (S-1) (Rep. Barrett) with recommendation and immediate effect. 
6) Reported HB 5022 (S-1) (Rep. Love) with recommendation and immediate effect. 
7) Testimony Only on SB 842 (Sen. Robertson). 
8) Testimony Only on SB 843 (Sen. Robertson). 

__________________________________________________________________________________________________ 
 
Chairman Booher called the meeting to order at 2:35 p.m.  He instructed the Clerk to call the roll.  
 
At that time, the following members were present: Sen.(s) Booher, O’Brien, Nofs, Zorn, MacGregor, Rocca, Hertel, and 
Young. 
 
A quorum was present. 
 
The Chairman entertained a motion from Sen. O’Brien to adopt the minutes of the March 1, 2016 meeting.  Without 
objection, the minutes were adopted. 
 
The Chairman summarized the changes in the substitutes for HB 5017 – HB 5022. 
 
The following individuals submitted testimony cards, but did not wish to testify before the committee regarding HB 5017 
– HB 5022: 

Patrick McPharlin and Teri Morante, Department of Insurance and Financial Services – no formal position 
David Worthams, Michigan Bankers Association – Neutral  
Kirk Hanna, Michigan Credit Union League – Support  
Bill Zaagman, Community Bankers of Michigan – Neutral  

 
The Chairman entertained a motion from Sen. O’Brien to adopt the (S-1) version of HB 5017.  The vote was as follows: 
 Yeas: Sen.(s) Booher, O’Brien, Nofs, Zorn, MacGregor, Rocca, Hertel, and Young 
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 Nays: None 
The motion prevailed and the substitute was adopted. 
 
The Chairman entertained a motion from Sen. Nofs to report the (S-1) version of HB 5017 to the floor with 
recommendation that it pass.  The vote was as follows: 
 Yeas: Sen.(s) Booher, O’Brien, Nofs, Zorn, MacGregor, Rocca, Hertel, and Young 
 Nays: None 
The motion prevailed and the bill was reported. 
 
The Chairman made a motion to recommend immediate effect for HB 5017.  Without objection, immediate effect was 
recommended. 
 
The Chairman entertained a motion from Sen. Zorn to adopt the (S-1) version of HB 5018.  The vote was as follows: 
 Yeas: Sen.(s) Booher, O’Brien, Nofs, Zorn, MacGregor, Rocca, Hertel, and Young 
 Nays: None 
The motion prevailed and the substitute was adopted. 
 
The Chairman entertained a motion from Sen. MacGregor to report the (S-1) version of HB 5018 to the floor with 
recommendation that it pass.  The vote was as follows: 
 Yeas: Sen.(s) Booher, O’Brien, Nofs, Zorn, MacGregor, Rocca, Hertel, and Young 
 Nays: None 
The motion prevailed and the bill was reported. 
 
The Chairman made a motion to recommend immediate effect for HB 5018.  Without objection, immediate effect was 
recommended. 
 
The Chairman entertained a motion from Sen. Rocca to adopt the (S-1) version of HB 5019.  The vote was as follows: 
 Yeas: Sen.(s) Booher, O’Brien, Nofs, Zorn, MacGregor, Rocca, Hertel, and Young 
 Nays: None 
The motion prevailed and the substitute was adopted. 
 
The Chairman entertained a motion from Sen. Hertel to report the (S-1) version of HB 5019 to the floor with 
recommendation that it pass.  The vote was as follows: 
 Yeas: Sen.(s) Booher, O’Brien, Nofs, Zorn, MacGregor, Rocca, Hertel, and Young 
 Nays: None 
The motion prevailed and the bill was reported. 
 
The Chairman made a motion to recommend immediate effect for HB 5019.  Without objection, immediate effect was 
recommended. 
 
The Chairman entertained a motion from Sen. Young to adopt the (S-1) version of HB 5020.  The vote was as follows: 
 Yeas: Sen.(s) Booher, O’Brien, Nofs, Zorn, MacGregor, Rocca, Hertel, and Young 
 Nays: None 
The motion prevailed and the substitute was adopted. 
 
The Chairman entertained a motion from Sen. O’Brien to report the (S-1) version of HB 5020 to the floor with 
recommendation that it pass.  The vote was as follows: 
 Yeas: Sen.(s) Booher, O’Brien, Nofs, Zorn, MacGregor, Rocca, Hertel, and Young 
 Nays: None 
The motion prevailed and the bill was reported. 
 
The Chairman made a motion to recommend immediate effect for HB 5020.  Without objection, immediate effect was 
recommended. 
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The Chairman entertained a motion from Sen. Nofs to adopt the (S-1) version of HB 5021.  The vote was as follows: 
 Yeas: Sen.(s) Booher, O’Brien, Nofs, Zorn, MacGregor, Rocca, Hertel, and Young 
 Nays: None 
The motion prevailed and the substitute was adopted. 
 
The Chairman entertained a motion from Sen. Zorn to report the (S-1) version of HB 5021 to the floor with 
recommendation that it pass.  The vote was as follows: 
 Yeas: Sen.(s) Booher, O’Brien, Nofs, Zorn, MacGregor, Rocca, Hertel, and Young 
 Nays: None 
The motion prevailed and the bill was reported. 
 
The Chairman made a motion to recommend immediate effect for HB 5021.  Without objection, immediate effect was 
recommended. 
 
The Chairman entertained a motion from Sen. MacGregor to adopt the (S-1) version of HB 5022.  The vote was as 
follows: 
 Yeas: Sen.(s) Booher, O’Brien, Nofs, Zorn, MacGregor, Rocca, Hertel, and Young 
 Nays: None 
The motion prevailed and the substitute was adopted. 
 
The Chairman entertained a motion from Sen. Rocca to report the (S-1) version of HB 5022 to the floor with 
recommendation that it pass.  The vote was as follows: 
 Yeas: Sen.(s) Booher, O’Brien, Nofs, Zorn, MacGregor, Rocca, Hertel, and Young 
 Nays: None 
The motion prevailed and the bill was reported. 
 
The Chairman made a motion to recommend immediate effect for HB 5022.  Without objection, immediate effect was 
recommended. 
 
The Chairman then invited Sen. Robertson, Chris Henn, and Joann Needleman, of the Michigan Consumer Lending 
Association, to provide an overview of SB 842 and SB 843. 
 
The following testified to share their position on SB 842 and SB 843: 

Joann Needleman, Michigan Consumer Lending Association – Support  
Chris Henn, Michigan Consumer Lending Association and NCP Finance – Support  
Amber Paxton, City of Lansing – Office of Financial Empowerment – Oppose  
Ron Hicks, Advance America – Support  
Kirk Hanna, Michigan Credit Union League – Oppose 
Jordan Bruxvoort, The Micah Center – Oppose  
Dallas Lenear, The Micah Center – Oppose  
Patrick McPharlin, Director of the Department of Insurance and Financial Services – No position given  
Teri Morante, Department of Insurance and Financial Services – No position given 
Murray Brown, Michigan Mortgage Lenders Association – Neutral  
Jessica AcMoody, Community Economic Development Association of Michigan – Oppose  
Lorray Brown, Michigan Poverty Law Program – Oppose  

 
The following individuals submitted testimony cards, but did not wish to testify before the committee regarding SB 842 
and SB 843: 

Dave Worthams, Michigan Bankers Association – Neutral  
Sruthi Naraharisetti, City of Lansing – Office of Financial Empowerment – Oppose  
Nancy Finegood, Michigan Historic Preservation Network – Oppose  
Cheryl Williams-Kearney, Self – Oppose  
Sandy Pearson, CEO of Habitat for Humanity of Michigan – Oppose  
Sue Ortiz, Habitat for Humanity of Michigan – No position given  
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Ross Yednock, Michigan Economic Impact Coalition – Oppose  
Tom Hickson, Michigan Catholic Conference – Oppose  
Bri McKee, ED, Habitat for Humanity of Kent County – Oppose 
Christine Robere, President CEO of United Way of the Lakeshore – Oppose  
Nancy Lindman, Michigan Association of United Ways – Oppose  
Bill Zaagman, Community Bankers of Michigan – Oppose 
Peter Ruark, Michigan League for Public Policy – Oppose  
Kate White, Michigan Community Action – Oppose   

 
Being no further business before the Committee, the Chairman moved to adjourn the Banking and Financial Institutions 
meeting at 4:06 p.m.  Without objection, the committee was adjourned. 
 
Date Adopted by Committee: May 3, 2016 


